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� 
:Ğ�ĐŽŶƚƌŝďƵĞ�ă� ůĂ�ƉƌĠƐĞƌǀĂƟŽŶ�ĚĞ�ů͛ĞŶǀŝƌŽŶŶĞŵĞŶƚ͕�ĚĞ�ůĂ�ŶĂƚƵƌĞ͕�ĚĞ�

ůĂ�ĨĂƵŶĞ�Ğƚ�ĚĞ�ůĂ�ŇŽƌĞ͘ 
:Ğ�ŵ͛ĞŶŐĂŐĞ�ă�ĚŽŶŶĞƌ�ůĞ�ďŽŶ�ĞǆĞŵƉůĞ  ͘
:Ğ�ŵ͛ĞŶŐĂŐĞ�ă�ƚƌĂŶƐŵĞƩƌĞ�ƚŽƵƚĞƐ�ůĞƐ�ŝŶĨŽƌŵĂƟŽŶƐ�ƵƟůĞƐ�ĂƵǆ�ƐƉĠĐŝĂͲ

ůŝƐƚĞƐ�ĚĞ�ů͛ĞŶǀŝƌŽŶŶĞŵĞŶƚ͕�ĚĞ�ůĂ�ŶĂƚƵƌĞ͕�ĚĞ�ůĂ�ĨĂƵŶĞ�Ğƚ�ĚĞ�ůĂ�ŇŽƌĞ͘ 
:͛ĂŐŝƐ� ƉŽƵƌ� ƋƵĞ� ĐĞƩĞ� ĐŚĂƌƚĞ� ƐŽŝƚ� ƌĞƐƉĞĐƚĠĞ� ƉĂƌ� ƚŽƵƐ� ůĞƐ� ƉŝůŽƚĞƐ� ĚĞ�

ů͛��D�W͘ 
:Ğ�ĨĂŝƐ�ůĂ�ƉƌŽŵŽƟŽŶ�ĚĞ�ĐĞƩĞ�ĐŚĂƌƚĞ�ă�ů͛ĞǆƚĠƌŝĞƵƌ�ĚĞ�ů͛��D�W͘ 

 
$X�URXODJH��GpSDUW�HW�UHWRXU�GH�YRO� � 
 
:Ğ�ƌŽƵůĞ�ĚĞ�ƉƌĠĨĠƌĞŶĐĞ�ƐƵƌ�ůĞƐ�ƉĂƌƟĞƐ�ŐŽƵĚƌŽŶŶĠĞƐ�Ğƚ�ĂƵ�ĐĞŶƚƌĞ�ĚĞƐ�

ƚĂǆŝǁĂǇƐ͘ 
:͛ĂůůƵŵĞ�ůĞ�ƉŚĂƌĞ�ĚĞ�d�y/�ƉĞŶĚĂŶƚ�ůĞ�ƌŽƵůĂŐĞ͘ 
:Ğ�ƌŽƵůĞ�ůĞŶƚĞŵĞŶƚ�ĂǀĞĐ�ƵŶĞ�ĨĂŝďůĞ�ƉƵŝƐƐĂŶĐĞ�ŵŽƚĞƵƌ�ƉŽƵƌ�ůŝŵŝƚĞƌ�ůĞ�

ŶŝǀĞĂƵ�ƐŽŶŽƌĞ�Ğƚ�ŵĂ�ǀŝƚĞƐƐĞ�ĚĞ�ƌŽƵůĂŐĞ͘ 
:Ğ� ƐƵŝƐ� ĂƩĞŶƟĨ� ĂƵ� ĐŽŵƉŽƌƚĞŵĞŶƚ� ĚĞƐ� ĂŶŝŵĂƵǆ� Ğƚ� ĚĞƐ� ŽŝƐĞĂƵǆ͘� :Ğ�

ŵ͛ĂƌƌġƚĞ� Ɛ͛ŝůƐ� ƐŽŶƚ� ĂƉĞƵƌĠƐ� Ğƚ� ũĞ� ƌĞƉĂƌƐ� ƋƵĂŶĚ� ŝůƐ� ƐĞ� ƐŽŶƚ� ĠůŽŝͲ
ŐŶĠƐ͘�:Ğ�ƉƌĞŶĚƐ�ůĞƐ�ƉŚŽƚŽƐ�;ĂǀŝŽŶ�ĂƌƌġƚĠͿ�ƋƵŝ�ƉĞƵǀĞŶƚ�ŝŶƚĠƌĞƐƐĞƌ�
ůĞƐ�ƐƉĠĐŝĂůŝƐƚĞƐ�ĚĞ�ů͛ĠĐŽůŽŐŝĞ͘ 
 

$X�GpFROODJH � 
 

:Ğ�ĚĠĐŽůůĞ�ĚĞ�ƉƌĠĨĠƌĞŶĐĞ�ƐƵƌ�ůĞƐ�ƉŝƐƚĞƐ�ĞŶ�ĚƵƌ͘ 
:͛ĂůůƵŵĞ�ůĞ�ƉŚĂƌĞ�Ě͛ĂƩĞƌƌŝƐƐĂŐĞ͘�:Ğ�ůĞ�ĐŽƵƉĞ�ĂƉƌğƐ�ĚĠĐŽůůĂŐĞ͘ 
^͛ŝů� Ǉ� Ă�ĚĞƐ�ŽŝƐĞĂƵǆ� ƐƵƌ� ůĂ� ƉŝƐƚĞ͕� ũĞ�ŵ͛ĂǀĂŶĐĞ� ůĞŶƚĞŵĞŶƚ�ƉŽƵƌ�ƋƵ͛ŝůƐ�

Ɛ͛ĠůŽŝŐŶĞŶƚ͘�:Ğ�ƌĞǀŝĞŶƐ�ǀĞƌƐ�ůĞ�ƐĞƵŝů�ĚĞ�ƉŝƐƚĞ�ƉŽƵƌ�ĚĠĐŽůůĞƌ  ͘
:Ğ�ŶĞ�ĚĠĐŽůůĞ�ƉĂƐ�Ɛ͛ŝů�Ǉ�Ă�ĚĞƐ�ŽŝƐĞĂƵǆ�ŽƵ�ĚĞƐ�ĂŶŝŵĂƵǆ�ƐƵƌ�ůĂ�ƉŝƐƚĞ͘ 
�ƉƌğƐ�ĚĠĐŽůůĂŐĞ͕� ũĞ�ŶĞ�ƌĞƐƚĞ�ƉĂƐ�ă�ďĂƐƐĞ�ŚĂƵƚĞƵƌ�ĞŶ�ĚĞŚŽƌƐ�ĚĞƐ�ĐŝƌͲ
ĐƵŝƚƐ�ĚĞ�ƉŝƐƚĞ͘ 

 
(Q�FURLVLqUH � 

 
:Ğ�ǀŽůĞ�ĂƵ-ĚĞƐƐƵƐ�ĚĞ�ϭϬϬϬŌ�ͨ ƐŽů ͩ�ĞŶ�ǀĞƌƟĐĂů�Ğƚ�ă�ƉůƵƐ�ĚĞ�ϯϬϬŵ ĞŶ�

ůĂƚĠƌĂů�ƉĂƌ�ƌĂƉƉŽƌƚ�ĂƵ�ƌĞůŝĞĨ͘ 
:Ğ�ƌĞƐƉĞĐƚĞ�ůĞƐ�ŚĂƵƚĞƵƌƐ�Ğƚ�ůĞƐ�ĂůƟƚƵĚĞƐ�ĚĞ�ƐƵƌǀŽů�ƌğŐůĞŵĞŶƚĂŝƌĞƐ͘ 
:Ğ�ůŝŵŝƚĞ�ůĂ�ƉƵŝƐƐĂŶĐĞ�ĚƵ�ŵŽƚĞƵƌ�ă�ƵŶ�ƌĠŐŝŵĞ�ĠĐŽŶŽŵŝƋƵĞ͘ 
:͛ĠǀŝƚĞ�ůĞƐ�ďƌƵƐƋƵĞƐ�ǀĂƌŝĂƟŽŶƐ�ĚĞ�ƌĠŐŝŵĞ͘ 

 
(Q�DSSURFKH�HW�j�O·DWWHUULVVDJH � 
 
:Ğ� ƌĞƐƉĞĐƚĞ� ůĞƐ�ǀŝƚĞƐƐĞƐ͕� ůĞƐ�ĂůƟƚƵĚĞƐ�Ğƚ� ůĞƐ� ƚƌĂũĞĐƚŽŝƌĞƐ�Ě͛ŝŶƚĠŐƌĂƟŽŶ�

ĚĂŶƐ�ůĞƐ�ĐŝƌĐƵŝƚƐ�ĚĞ�ƉŝƐƚĞ͘ 
:͛ĂůůƵŵĞ�ůĞ�ƉŚĂƌĞ�Ě͛ĂƩĞƌƌŝƐƐĂŐĞ͘ 
:͛ĞīĞĐƚƵĞ�ůĂ�ĚĞƐĐĞŶƚĞ�ĮŶĂůĞ�ƐƵƌ�ƵŶ�ƉůĂŶ�ĚĞ�-ϯΣ�;ƐĂƵĨ�ƉůĂŶ�Ě͛ĂƉƉƌŽĐŚĞ�

ƉĂƌƟĐƵůŝĞƌ�ƐƉĠĐŝĮĠ�ƐƵƌ�ůĂ�ĐĂƌƚĞ�s��Ϳ�ĂĮŶ�ƋƵĞ�ůĞ�ŵŽƚĞƵƌ�ŶĞ�ƐŽŝƚ�ƉĂƐ�
ďƌƵǇĂŶƚ͘� 

:͛ĠǀŝƚĞ�ůĞƐ�ďƌƵƐƋƵĞƐ�ǀĂƌŝĂƟŽŶƐ�ĚƵ�ƌĠŐŝŵĞ�ŵŽƚĞƵƌ͘ 
WŝƐƚĞ�ĚĠŐĂŐĠĞ͕� ũĞ�ĐŽƵƉĞ� ůĞ�ƉŚĂƌĞ�Ě͛ĂƩĞƌƌŝƐƐĂŐĞ͕� ũ͛ĂůůƵŵĞ� ůĞ�ƉŚĂƌĞ�ĚĞ�

ƚĂǆŝĂŐĞ�ƋƵĞ�ũĞ�ĐŽƵƉĞ�ă�ů͛ĂƌƌŝǀĠĞ�ĂƵ�ƉĂƌŬŝŶŐ͘ 
 
3RXU�WRXWHV�OHV�SKDVHV�GH�YRO�HW�WRXV�OHV�YROV�HQ�GHKRUV�
GH�/)1( � 
 
:͛ĠǀŝƚĞ�ůĞ�ƐƵƌǀŽů�ĚĞƐ�ŚĂďŝƚĂƟŽŶƐ͘ 
,ŽƌƐ� ĐŝƌĐƵŝƚƐ� ĚĞ� ƉŝƐƚĞ͕� ũ͛ĠǀŝƚĞ� ĚĞ� ƉĂƐƐĞƌ� ƉůƵƐŝĞƵƌƐ� ĨŽŝƐ� ĂƵ�ŵġŵĞ� ĞŶͲ

ĚƌŽŝƚ͘ 
:͛ĂƉƉůŝƋƵĞ�ůĞƐ�ƌğŐůĞƐ�ĚĞ�ƐƵƌǀŽů�ĠĐƌŝƚĞƐ�ƉĂƌ�ůĞƐ�ĂƵƚŽƌŝƚĠƐ͘ 
:Ğ�ĐŽŶƚŽƵƌŶĞ� ůĞƐ�ĐŽŶĐĞŶƚƌĂƟŽŶƐ�Ě͛ŽŝƐĞĂƵǆ͘�>ŽƌƐ�ĚĞ�ĐĞƩĞ�ŵĂŶƈƵǀƌĞ͕�

ũĞ�ŵĞƚƐ�ůĞ�ƉŚĂƌĞ�Ě͛ĂƩĞƌƌŝƐƐĂŐĞ�ƐƵƌ�ŵĂƌĐŚĞ͘ 
 

 
 
1RP�HW�SUpQRP�GX�3LORWH � 
 
6LJQDWXUH�GX�3LORWH � 
 
'DWH � 

KĞĚŝĐŶğŵĞĐƌŝĂƌĚ—EŝĐŚĞ�ĚĂŶƐ�ůĂ��ƌĂƵ 


